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l OECD: 'Bleak' Picture of the Global Economy

The Organization for Economic Co-
operation and Development (OECD)
has warned that central banks raising
interest rates may be painful, but it is
necessary to curb inflation.

In its latest economic outlook report,
the organization raised its forecast for
global economic growth in 2023 to 3
percent, from 2.7 percent in June. The
organization predicted a slowdown
in the global economy in 2024 to
2.7 percent, the lowest rate of global
growth since the global financial crisis,
except in 2020, when the COVID-19
pandemic hit the economy.

The report showed that inflation rates in Britain will remain the
highest among major economies in 2023 at 7.2 percent. After a
stronger-than-expected start to 2023, helped by lower energy
prices and the reopening of China's economy, global growth is
expected to moderate again.

Source (Al-Arabiya.net Website, Edited)

Frightening Levels.. Global Debt has increased by $100
Trillion in the Last Decade

The Institute of International Finance
revealed that global debt hit a record
$307 trillion in the second quarter of
this year, although higher interest rates
curb bank credit, while markets such
as the United States and Japan led the
rise.

According to the Institute's report,
global debt in dollar terms rose by $
10 trillion in the first half of 2023 and $
100 trillion over the past decade.

The latest increase raised the global
debt-to-GDP ratio for the second
consecutive quarter to 336 percent,
the institute said. Prior to 2023, this percentage recorded a seven-
quarter decline.

Source (Al-Arabiya.net Website, Edited)

M Saudi Arabia's Economy Grows by 1.9% in 2023

The Organization for Economic Co-
operation and Development (OECD)
has predicted that Saudi Arabia's real
GDP will grow by 1.9 percent this
year, in line with estimates released
by the International Monetary Fund
earlier this month.

In its report on the economic prospects,
the organization expected the growth
of the Saudi economy to accelerate to
3.1 percent, and the annual inflation
rate in the Kingdom will remain stable
at 2.5 percent this year and decline to
2.1 percent in 2024. According to the

latest data issued by the Saudi General Authority for Statistics, the
Kingdom's economy grew by 1.2 percent in the second quarter of
2023 compared to the same period last year, while growth reached

8.7 percent in 2022.
Source (Al-Arabiya.net Website, Edited)
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Rice Stabilizes at the Highest Level in 15 Years... and FAO

Warns
Recent data revealed that rice prices
in international markets rose by 9.8
percent during the month of August,
despite declines in the prices of a
number of food commodities in
international markets.
The Food and Agriculture
Organization of the United Nations
(FAO) monitored the sharp rises in
rice prices on international markets,
describing them as the largest in 15
years.
In July, India banned the export of
non-basmati rice from its production in order to maintain domestic
prices, which constitute 25 percent of India's total exports to
outside markets.
Source (Al-Arabiya.net Website, Edited)

U.S. Public Debt Exceeds $33 Trillion for the First Time in

History
The U.S. Treasury Department
revealed that the total U.S. national
debt exceeded $33 trillion for the first
time, a stark reminder of the country's
fragile fiscal trajectory at a time when
Washington faces the prospect of a
government shutdown this month
amid another battle over federal
spending.
This comes as Congress appeared to
be faltering in its efforts to fund the
government ahead of the Sept. 30
deadline. Unless Congress can pass
dozens of appropriation bills or approve a short-term extension of
federal funding at current levels, the United States will face its first
government shutdown since 2019."
Source (Al-Arabiya.net Website, Edited)

Mohammed Al-Saqer: Kuwait Chamber is Keen on

Economic Development with France
The Chairman of the Kuwait
Chamber of Commerce and Industry,
Mohammed Jassim Al-Saqer, received
the Ambassador of France to Kuwait,
Claire Le Fleischer, in the presence
of the Chamber's Director General,
Rabah Al-Rabah.

Al-Saqr stressed keenness to "continue
cooperation and contribute to finding
the best solutions to the challenges
in order to achieve economic
development between the two
countries," praising the great role played by the French Embassy
to make the necessary arrangements to reach positive results that
serve both sides.

For her part, Le Fleischer thanked Al-Saqr for the quick response
to the formation of the members of the Kuwaiti-French Friendship
Committee, and for accepting the invitation to hold the first meeting
in the French capital, Paris, provided that the second meeting will
be held in Kuwait during the next year.

Source (Al-Rai Kuwaiti Newspaper, Edited)
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Sheikh Khalifa Bin Jassim Al Thani: The Private Sector's

Pivotal Role In Sustainability
Qatar Chamber Chairman Sheikh
Khalifa ~ bin  Jassim  Al-Thani
participated in the United Nations
Private Sector Forum held on the
sidelines of the seventy-eighth
session of the United Nations General
Assembly (UNGA), coinciding with
the Sustainable Development Goals
Summit 2023, in New York City,
USA.

Sheikh Khalifa bin Jassim considered
that "the forum represents an
opportunity to highlight the pivotal
role of the private sector in achieving the global goals of the United
Nations," stressing that "the private sector has been able to be a real
partner in achieving sustainability and facing the challenges facing
countries," pointing to "the vital role played by the Qatari private
sector in this regard through the projects it implements, especially
within the framework of partnership with the public sector and
related to sustainability and innovation, such as: Solar, water,
electricity, education, health, roads and transportation projects".
Source (Al-Raya Qatari Newspaper, Edited)

B Eurozone Inflation Slowed To 5.2 Percent in August

Data released by the European
statistics office "Eurostat" showed that
the annual inflation rate in the euro
area slowed to 5.2 percent in August,
with the highest preliminary estimate
of 5.3 percent.

According to Eurostat, the annual
inflation rate in the region's 20
countries slowed from 5.3 percent in
July. On a monthly basis, inflation rose
0.5 percent in August, versus a 0.1
percent decline in the previous month.
Core inflation, which excludes some items including food and
energy, rose 5.3 percent year-on-year and rose 0.3 percent month-
on-month.

Source (Anadolu Agency, Edited)

Qil Falls Ahead Of the Announcement of the US Federal

Reserve's Decision on the Interest Rate
Oil prices fell, becoming further away
from their highest levels in ten months,
ahead of the announcement of the
Federal Reserve (US Central Bank)
decision on the interest rate, amid a
state of uncertainty among investors
about when interest rates will reach
their peak and the extent of its impact
on energy demand.

Brent crude futures fell by slightly
more than a dollar to $93.33 per barrel,
and in the latest trading on Wednesday,
they fell 80 cents, equivalent to 0.8
percent, to $93.54 per barrel. Brent recorded $95.96 yesterday,
Tuesday, its highest level since November. US West Texas
Intermediate crude futures fell 0.8 percent, or 75 cents, to $90.45 a
barrel, after rising to a ten-month high of $93.74 a barrel.

Source (Al-Arabiya.net, Edited)
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Turkish-Jordanian Business Forum Discusses Enhancing

Economic Cooperation
The Jordanian capital, Amman, hosted the Turkish-Jordanian
Economic Forum with the aim of enhancing economic cooperation
between the two countries. This was jointly organized by the
Jordan Chamber of Commerce, the Uludag Exporters Association
(based in the Turkish city of Bursa), and the Turkish Exporters
Association, in cooperation with the Amman Chamber of
Commerce in Jordan, in the presence of Ankara’s ambassador to
the Kingdom, Erdam Ozan.
The head of the Jordan Chamber of Commerce, Khalil Haj Tawfiq,
explained in his speech that “the volume of trade exchange between
the two countries grew during the past year 2022 by 27 percent.”
He considered that the "volume of exchange" is the largest since
the cancellation of the free trade agreement with Turkey in 2019,
as the increase in the volume of trade exchange came from the
growth of Jordanian imports from Turkey by 31.5 percent to 909.2
million dollars.
Hajj Tawfiq called for "the start of negotiations to build or
reformulate a new free trade agreement between the two countries,
within new frameworks and conditions, and to involve the private
sector from both sides when preparing it, to ensure the achievement
of the common interests of the two countries."
Source (Anadolu Agency, Edited)
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